
 
 
 

 
 

4th CInSt Banking Workshop “Banking in Emerging Markets: Challenges and Opportunities” 
October, 3d, 2014 

National Research University Higher School of Economics, room 3211, 26, Shabolovka street, Moscow, Russia 
 

9:30-10:00 Registration and Coffee 

10:00-10:15 Maria Semenova (CInSt HSE) Welcome Address 

10:15-12:30 Session I  Chair: Vladimir Sokolov (ICEF HSE) 

William Pyle (Middlebury College), Alexei Karas 
(University College Roosevelt), Koen Schoors 

(Ghent University) 

A “de Soto Effect” in Industry? Evidence from the 
Russian Federation 

Discussant: Dorota Kowalczyk 
(RANEPA) 

Zuzana Fungáčová (Bank of Finland),  Anna 
Kochanova, Laurent Weill (University of 

Strasbourg and Bank of Finland) 

Does Money Buy Credit? Firm-Level Evidence on 
Bribery and Bank Debt 

Discussant: Alexander Kostrov (HSE)  

Alexei Karas (University College Roosevelt),  
Laura Solanko (Bank of Finland) 

Exposure to Interest and Exchange Rate Risks, Bank 
Profitability and Monetary Policy Transmission: 
Evidence from Russia 

Discussant: Vladimir Sokolov (ICEF 
HSE) 

12:30-13:00 Coffee-break 

13:00-14:00 Keynote speech: Chair: Zuzana Fungáčová (BOFIT)  

Iftekhar Hasan (Fordham University) 25 years of  Transition in Banking: the Role of Institutions   

14:00-15:00 Lunch for Workshop presenters and discussants 

15:00-17:15 Session II  Chair: Maria Semenova (CInSt HSE) 

Irina Andrievskaya (CInSt HSE), Maria Semenova 
(CInSt HSE) 

Does Banking System Transparency Enhance Bank 
Competition? Cross-Country Evidence 

Discussant: Iftekhar Hasan 
(Fordham University) 

Adrian Babin (Charles University in Prague) 
Home-Host Banking Issues and Financial Stability – 
Evidence from Central and Eastern Europe 

Discussant: Zuzana Fungáčová 
(Bank of Finland) 

 Ata Can Bertay (Ozyegin University), Di Gong 
(Tilburg University) 

Securitization, Financial Stability and 
Macroeconomy: Evidence from an International 
Panel 

Discussant: Laura Solanko (Bank of 
Finland) 

19:00-21:00 Dinner for Workshop presenters and discussants 

 


