
Workshop “Russian Banking in the Financial Turmoil: Research Opportunities and New Challenges” 
 

November, 25, 2011 
Center for Institutional Studies, National Research University – Higher School of Economics 

room 822-Ж, 11, Pokrovsky boulevard, Moscow 
 
9:45 – 10:00 Registration 
 
10:00 – 11:15 

 
Chair: Maria Semenova (HSE) 
 
William Pyle (Middlebury College) “A 'de Soto effect' in industry? Land tenure and access 
to credit among large, urban enterprises” 
Discussant: Veronica Belousova (HSE) 
 
Zuzana Fungačova (BOFIT), Risto Herrala (BOFIT), Laurent Weill (University of 
Strasbourg and EM Strasbourg Business School) “Bank Ownership and Credit Supply 
during the Financial Crisis: Evidence from Russia” 
Discussant: Anastasia Stepanova (HSE) 
 

11:10 – 11:45 Coffee-break 
 
11:45 – 13:00 

 
Chair: Fuad Aleskerov (HSE) 
 
Roman Chuhay (HSE) “Social structure and propagation of depositors' panic” 
Discussant: Fuad Aleskerov (HSE) 
 
Henry Penikas (HSE), Yulia Titova (HSE) “Modeling Policy Response to Global 
Systemically Important Banks Regulation” 
Discussant: Alexei Karas (Roosevelt Academy) 
 

13:00 – 14:00 Social Dinner 
 
14:00 – 15:45 

 
Chair: Henry Penikas (HSE)  
 
Daniel Berkowitz (University of Pittsburgh), Mark Hoekstra (Texas A&M University), 
Koen Schoors (Gent University) “Finance and Growth: A Counter-Example from the 
Origins of Banking in Russia” 
Discussant: Vladimir Sokolov (HSE) 
 
Irina Ivashkovskaya, Anastasia Stepanova, Olga Ivantsova “Russia Financial Architecture 
and Bank Performance: Comparative analysis of emerging and developed markets” 
Discussant: Henry Penikas (HSE) 
 
Vladimir Sokolov (HSE) “Tracing the Impact of Central Bank Liquidity Infusions on 
Financially Constrained Banks: Evidence from a Natural Experiment” 
Discussant: William Pyle (Middlebury College) 
 

15:45 – 16:15 Coffee-break 
 
16:15 – 17:00 

 
Chair: Maria Semenova (HSE) 
 
Keynote speech: Alexei Karas (Roosevelt Academy) “Data on Russian Banks” 
 

 


